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1. Remote.
2. Indirect Loss.

3. Consequential damage.
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1. Subsequent damage.

2. Ricochet loss.
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1. Proximate loss.

2. Concequential damages.

3. Special damages.
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5. Remotness of damage.

6. Remote damages.

7. Hadley v. Baxendale.
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1. <https://brodies.com/blog/corporate/loss-profit-direct-indirect-loss>.

2. Far from mind and falsehood.
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. Spartan Steel & Alloys Ltd. v. Martin & Co. (Contractors) Ltd.

2. The Court of Appeal, consisting of Lord Denning MR, Edmund-Davies LJ and Lawton
LJ delivered a majority judgment (Edmund-Davies LJ dissenting), that the Spartan
Steel could only recover the damages to their furnaces, the metal they had to discard
and the profit lost on the discarded metal. They could not recover the profits lost due to
the factory not being operational for 15 hours. Their main reasoning for this was that
while the metal was physical damage and the lost profits was “directly consequential”
upon the damage, the profits lost due to the blackout constituted “pure economic loss”.

3. Limitation clause.
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1. Extremely serious.

2. Endangering.
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2. Gabcikovo-Nagymaros Project.
3. Immediacy.

4. Proximity.

5. Possibility.
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1. UNCITRAL Model Law on International Commercial Arbitration (1985).
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1. Article 28(1): The arbitral tribunal shall decide the dispute in accordance with such
rules of law as are chosen by the parties as applicable to the substance of the dispute.
2. Soft Law.
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1. Article 28(3): The arbitral tribunal shall decide ex aequo et bono or as amiable

compositeur only if the parties have expressly authorized it to do so.
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1. International Chamber of Commerce ( ICC).

2. American Arbitration Association (AAA), International Arbitration Rules as Amended
and Effective September 2000.

3. Article 17(1):" The parties shall be free to agree upon the rules of law to be applied by
the Arbitral Tribunal to the merits of the dispute...".

4. Arbitration Act 1996.
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1. Article 46(1): The arbitral tribunal shall decide the dispute —(a) in accordance with the
law chosen by the parties as applicable to the substance of the dispute, or (b) if the
parties so agree, in accordance with such other considerations as are agreed by them or
determined by the tribunal.

2. Art. 1051(1) of the German Code of Civil Procedure: “The arbitral tribunal shall decide
the dispute in accordance with such rules of law as are chosen by the parties as
applicable to the substance of the dispute...”.

3. Art. 603 of the Austrian Code of Civil Procedure: “The arbitral tribunal shall decide the
dispute in accordance with such law or rules of law as have been chosen by the

parties...”.
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1. Sanghi Polyesters Ltd. (India) v. The International Investor KCFC (Kuwait) [2000] 1
Lloyd’s Law Reports 480 (QB).

2. Sanghi Polyesters Ltd. (SPL).

3. The International Investor (TII).
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1. Article 28(2): Failing any designation by the parties, the arbitral tribunal shall apply the

law determined by the conflict of laws rules which it considers applicable.
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1. Failing any indication by the parties as to the applicable law, the arbitrators shall apply

the proper law under the rule of conflict that the arbitrators deem applicable.
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1. The parties shall be free to agree upon the rules of law to be applied by the arbitral
tribunal to the merits of the dispute. In the absence of any such agreement, the arbitral

tribunal shall apply the rules of law which it determines to be appropriate.
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(Private International Law Act 1990 (Swiss PILA), (A=S e My D Cy 90

Article 187(1)).
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1. Petroleum Development (Trucial Coast) Ltd. v. Sheikh of Abu Dhabi (1951) 18 I.L.R.
144.

2. Sheikh Shakhbut Ibn Sultan Ibn Zayid.

3. Petroleum Development.

4. Sincerity of belief.

5. Lord Cyril Asquith.
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1. Ruler of Qatar v. International Marine Oil Co. Ltd, (1953) 20. ILR 534. 151.
2. Sir Alfred.
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