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1. Subjective and Concrete Valuation.
2. Walter Fletcher Smith Case (US v. Cuba), Award of 2 May 1929, Reports of
International Arbitration Awards, Vol. 2, P. 918.
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1. S. S. Wimbledon (Great Britain, France, Italy, Japan v. Germany), PCIJ 1923, Ser A,
NO1, 15, 31.

2. Corfu Channel Case (United Kingdom v. Albania); Merits, International Court of Justice
(ICJ), 9 April 1949, Available at: <http://www.refworld.org/docid/402399e62.htm>.

3. M/V “SAIGA” (No. 2) Case (Saint Vincent and the Grenadines v. Guinea), Judgment
of 1 July 1999.

4. American Manufacturing & Trading, Inc. v. Democratic Republic of the Congo (ICSID
Case No. ARB/93/1), Para. 4, 8.

5. Amco Asia Corporation and Others v. Republic of Indonesia (ICSID Case No.
ARB/81/1), December 17, 1992.

6. Antoine Goetz and Others v. Republic of Burundi (ICSID Case No. ARB/95/3), 10
Fevrier 1999, Sited on: <http://www.italaw.com/cases/508>.

7. Metalclad Corporation v. United Mexican States (ICSID Case No. ARB/97/1), 30
August 2000, Para. 122.

8. Antoine Biloune and Marine Drive Complex Ltd. v. Ghana, 30 June 1990, Sited on:
<http://www.trans-lex.org>.
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1. Objective and Abstract Valuation.
2. Fair Market Value.
3. Argumentum a majore ad minus.
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1. MTD Equity Sdn. Bhd. and MTD Chile S. A. v. Republic of Chile, 25 May 2004, Sited
on: <http://www.italaw.com/documents/MTD-Award_000>.

2. Middle East Cement Shipping and Handling Co. S. A. v. Arab Republic of Egypt
(ICSID Case No. ARB/99/6), 12 April 2002, Para. 107.

3. Sedelmayer v. Russian Federation, Award; Ad hoc arbitration rules; 11C 106 (1998) 7 July
1998, Para. 3.1.4, Sited on: <http://www.sadardbitrazowy.org.pl/upload/Sedelmayerv.
Russial998.pdf>.

4. Wena Hotels Ltd. v. Arab Republic of Egypt (ICSID Case No. ARB/98/4), 31 October
2005.
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1. Tecnicas Medioambientales Tecmed, S. A. v. United Mexican States (ICSID Case No.
ARB (AF)/00/2), 29 May 2003, Para. 151.

2. Middle East Cement Shipping and Handling Co. S. A. v. Arab Republic of Egypt
(ICSID Case No. ARB/99/6), 12 April 2002.

3. Phelps Dodge Corporation v. Iran, 1986, Para. 28.
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1. Asian Agricultural Products Ltd. v. Democratic Socialist Republic of Sri Lanka (ICSID
Case No. ARB/87/3), 27 June 1990, Para. 88.

2. CMS Gas Transmission Company v. Argentine Republic (ICSID Case No. ARB/01/8),
25 September 2007, Para. 396.

3. Liquidated Damages.

4. United Nations Convention on Contracts for the International Sale of Goods, 1980.
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1. The Principles of International Commercial Contracts.

2. The Principles of European Contract Law, 2002.

3. The Vienna Convention of the Law of Treaties (VCLT), 1969.
4. Damnum Emergens.

5. Lucrum Cessans.
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1. Robert H. May v. Guatemala, 16 November 1900, Sited on: <http://legal.un.org/riaa/cases/
vol_XV/47-75.pdf>.

2. <http://www.investorwords.com/3880/profit.ntml>: “Profit: The positive gain from an
investment or business operation after subtracting for all expenses. Opposite of loss”.
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26. Amco Asia Corporation and Others v. Republic of Indonesia (ICSID Case No.

ARB/81/1), 17 December 1992.

W5 / VWAD Bals - g / S 43 (S\aoy 5]



\VEN

6‘»\\4 C.))\Mé-sd..:m\ou)

..)\

PR

27

28.

29.

30.

3L

32.

33.

34.

35.

36.

37.
38.

39.

40.
41.

42.

43.

44,

45.

46.

. American Manufacturing & Trading, Inc. v. Democratic Republic of the Congo
(ICSID Case No. ARB/93/1).
Antoine Biloune and Marine Drive Complex Ltd. v. Ghana, 30 June 1990, Sited on:
<http://www.trans-lex.org>.
Antoine Goetz and Others v. Republic of Burundi (ICSID Case No. ARB/95/3), 10
Fevrier 1999, Sited on: <http://www.italaw.com/cases/508>.

Asian Agricultural Products Ltd. v. Democratic Socialist Republic of Sri Lanka
(ICSID Case No. ARB/87/3), 27 June 1990.
Atiyah, Patrick S., An Introduction to the Law of Contract, 5" edition, Oxford University
Press, 1996.
Borchard, Edwin M., Theoretical Aspects of the International Responsibility of State, Sited
on: <http://www.zaoerv.de/01_1929/1_a_223_250.pdf>.
Buffard, Isabelle, International Law between Universalism and Fragmentation, 2009.
Case Concerning the Factory at Chorzow, PC1J 1928 Ser A., No. 17.

CMS Gas Transmission Company v. Argentine Republic (ICSID Case No.
ARB/01/8), 25 September 2007.
Corfu Channel Case (United Kingdom v. Albania); Merits, International Court of Justice
(1CJ), 9 April 1949, Sited on: <http://www.refworld.org/docid/402399e62.htm>.
Dadras International and Per-Am Construction v. Iran, 31 Iran-US CTR (1995).

De Sabla (United State v. Panama), Award of 29 June 1933, Reports of International
Arbitral Awards.

Draft Articles on Responsibility of States for Internationally Wrongful Acts with
Commentaries, 2001.
INA Corporation v. Iran, 1985.
Jennings, Rebort & Watts, Arthur, Oppenheim’s International Law, London, Longman,
1996.
M/V “SAIGA” (No. 2) Case (Saint Vincent and the Grenadines v. Guinea), Judgment
of 1 July 1999.

M/V “SAIGA” Case (Saint Vincent and the Grenadines v. Guinea), Judgment of 1
July 1999, Sited on: <https://www.itlosdd.org/cases/list-of-cases/case-nod-1>.
Marboe, Irmgard, Calculation of Compensation and Damages in International Investment
Law, Oxford University Press, 2009.

Metalclad Corporation v. United Mexican States (ICSID Case No. ARB/97/1), 30
August 2000.

Middle East Cement Shipping and Handling Co. S. A. v. Arab Republic of Egypt
(ICSID Case No. ARB/99/6), 12 April 2002.



47.

48.

49.
50.

51.

52.

53.

54.

55.

56.

57.
58.

59.

60.

61.

62.

63.

MTD Equity Sdn. Bhd. and MTD Chile S. A. v. Republic of Chile, 25 May 2004,
Sited on: <http://www.italaw.com/documents/MTD-Award_000>.

Opinion in the Lusitania Cases, 1 November 1923, Sited on: <http://legal.un.org/riaa/
cases/vol_VI1/32-44.pdf>.

Phelps Dodge Corporation v. Iran, 1986.

Robert H. May v. Guatemala, 16 November 1900, Sited on: <http://legal.un.org/riaa/
cases/vol_XV/47-75.pdf>.

S. S. Wimbledon (Great Britain, France, Italy, Japan v. Germany), PCIJ 1923, Ser A,
NO1, 15, 31.

Sapphire International Petroleums Ltd. v. National Iranian Oil Company, Award of 15
March 1963, (1967) 35 ILR.

Sedco Inc v. National Iranian Oil Company, (1986), 10 Iran CTR 189.

Sedelmayer v. Russian Federation, Award; Ad hoc arbitration rules; 11C 106 (1998) 7
July 1998, Para 3.1.4, Sited on: <http://www.sadardbitrazowy.org.pl/upload/
Sedelmayerv.Russial998.pdf>.

Sharkey, Catherine M., Economic Analysis of Punitive Damages: Theory, Empirics and
Doctrine, New York University School of Law, 15 December 2011, Sited on:
<WWW.SSrn.com>.

Tecnicas Medioambientales Tecmed, S. A. v. United Mexican States (ICSID Case No.
ARB (AF)/00/2) 29 May 2003.

The Principles of European Contract Law, 2002.

The Principles of International Commercial Contracts, by: UNIDROIT, The International
Institute for the Unification of Private Law.

The Vienna Convention of the Law of Treaties (VCLT), 1969.

United Nations Convention of Contracts for the International Sale of Goods, 1980.

Walter Fletcher Smith Case (US v. Cuba), Award of 2 May 1929, Reports of
International Arbitration Awards.

Wena Hotels Ltd. v. Arab Republic of Egypt (ICSID Case No. ARB/98/4), 31 October
2005.

William J. Levitt v. Iran, 14 Iran-US CTR, 1987.

W5 / VWAD Bals - g / S 43 (S\aoy 5]



